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2.







3. Authorized Share Capital

4. Shares at the Disposal of the D i r e c t o r s

5. Alteration of Capital

6. Allotment of securities

7. Reduction of Capital

8. New capital part of the existing capital



9. Power to issue Shares with differential voting rights

10. Power to issue preference shares

11. Sweat Equity/Employees Stock Option Scheme (ESOP)

12. Further Issue of Shares

13. Allotment on application to be acceptance of shares



14. Money due on shares to be a debt to the Company

15. Members or heirs to pay unpaid amounts

16. a) Every Member entitled to certificate for his s h a r e s

b) Joint ownership  of s hare s

c) Issue  of  new  certificate  in  place  of  one  defaced,  lost  or  destroyed  or  Renewal  of

Certificates



17. Rules to issue share certificates

18. Rights of Joint holders

19. Commission for placing shares, debentures, etc.

20. Company�s lien on shares /debentures



21. Enforcing lien by sale

22. Application of sale proceeds

23. Board to have right to make calls on shares

24. Notice for call

25. Call when made :

26. Liability of joint holders for a call

27. Board to extend time to pay call



28. Calls to carry Interest

29. Dues deemed to be calls

30. Proof of dues in respect of share

31. Partial payment not to preclude forfeiture

32. Payment in anticipation of call may carry interest



33. Board to have right to forfeit shares and other Securities

34. Notice for forfeiture of shares and other Securities

35. Effect of forfeiture

36. Notice of forfeiture

37. Forfeited security to be the property of the Company



38. Allottee to be liable even after forfeiture

39. Claims against the Company to extinguish on forfeiture

40. Evidence of forfeiture

41. Effecting sale of security

42. Certificate of forfeited securities to be void

43. Board entitled to cancel forfeiture

44. Register of Transfers



45. Endorsement of Transfer

46. Instrument of Transfer

47. Executive transfer instrument

48. Closing Register of transfers and of Members

49. Directors may refuse to register transfer

50. Transfer of partly paid shares

51. Survivor of joint holders recognized



52. Title to shares of deceased members :

53. Transfers not permitted

54. Transmission of shares

55. Rights on Transmission :

56. Company not liable to notice of equitable rights :



57. Lock in of securities

58. DEMATERIALISATION OF SECURITIES

(i) Words and Expressions

(ii) Company to Recognize Interest in Dematerialized Securities under the Depositories Act, 1996

(iii) Dematerialization/Re-Materialization of Securities

(iv) Option to Receive Security Certificate or Hold Securities with Depository

(v) Securities in Depositories to be in fungible form



(vi) Beneficial Owner Deemed as Absolute Owner

(vii) Rights of Depositories and Beneficial Owners

(viii) Register and Index of Beneficial Owners

(ix) Cancellation of Certificates Upon Surrender by Person

(x) Service of Documents



(xi) Allotment of Securities

(xii) Transfer of Securities

(xiii) Certificate Number and other details of Securities in Depository

(xiv) Provisions of Articles to Apply to Shares Held in Depository

(xv) Depository to Furnish Information

(xvi) Option to Opt Out in Respect of Any Such Security

(xvii) Overriding Effect of This Article

59. NOMINATION FACILITY



60. BUY BACK OF  SHARES

61. Rights to issue share warrants

62. Rights of warrant holders



63.

64. Issue of new share warrant or coupon

65. Rights to convert shares into stock & vice-versa

66. Rights of stock holders



67. Annual General Meetings

68. Extraordinary General Meetings

69. Extraordinary Meetings on requisition

70. Notice for General Meetings

71. Shorter Notice admissible

72. Special and Ordinary Business

(a)

(b)

73. Quorum for General Meeting



74. Time for quorum and adjournment

75. Chairman of General Meeting

76. Election of Chairman

77. Adjournment of Meeting

.

78. Casting vote of Chairman

79. Passing resolutions by Postal Ballot



80. Voting rights of

Members

81. Voting by joint-holders

82. No right to vote unless calls are paid

83. Instrument of proxy

84.



85. Validity of proxy

86. Corporate Members



87. Number of

Directors

88. Independent Directors

89. Additional Directors

90. Alternate Directors

91. Debenture Directors



92. Nominee Directors



93. Remuneration of Directors

94. Remuneration for extra services

95. Continuing Director may act

96. Vacation of office of Director

97. Equal power to Director

98. Directors not liable for retirement

99. One-third of Directors to retire every year



100. Which Director to retire

101. Procedure, if place of retiring directors is not filled up

102. Increase or reduction in the number of Directors

103. Power to remove Director by ordinary resolution

104. Meetings of the Board



105. Quorum

106. Questions how decided

107. Right of continuing Directors when there is no quorum

108. Election of Chairman of Board



109. Committees of the Board and Delegation of Powers

110. Validity of acts done by Board or a Committee

111. Resolution by Circulation

112.

113. Powers to be exercised by Board only by Meeting:



114.



115. Terms of Issue of Debentures

116. Register of Charges

117. Subsequent assigns of uncalled capital

118. Charge in favour of Director for Indemnity

119.



120.

121. Powers and duties of Managing Director or whole-time Director

122. Remuneration of Managing Directors/Whole- time Directors

123. Reimbursement of expenses



124. Business to be carried on by Managing Directors/ Whole time Directors

125.

126. Custody of Common Seal

127. Seal how affixed



128. Right to

dividend

129. Declaration of Dividends

130. Interim Dividends

131. Dividends to be paid out of profits

132. Reserve Funds

133. Deduction of arrears



134. Adjustment of dividends against calls

135. Receipt of joint holder

136. Notice of dividends

137. Dividends not be bear interest

138. Transfer of shares not to pass prior to dividends

139. Unpaid or Unclaimed Dividend

140. Capitalization of Profits



141. Power of Directors for declaration of bonus issue

142. Books of Account to be kept



143. Where Books of accounts to be kept

144. Inspection by Members

145. Service of documents on the Company

146. Boards Report to be attached to Balance Sheet

147. Authentication of documents and proceedings



148. Application of assets

149. Division of assets of the Company in specie among members

150. Director�s and others� right to indemnity:

151. Not responsible for acts of others



152. Secrecy

153. Duties of Officers to observe secrecy

154. General Powers




