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Tumaround Corporate Advisors Pvt. Ltd
714, Vishwadeep Building,
Plot No. 4, District Centre,
Janakpuri,
New Delhi - 110058
AgET,
Sir,
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2011] & ANUSHI RETAIL LLP (*ACQUIRER

along with ANUJ SAWHNEY (“PAC 1) AND ASHITA SAWHNEY
“PAC AND Swiss Military Lifestyle Products Private Limited
(‘PAC 3") ganT #w{ NETWORK LIMITED [FRT (erfe) wueh] &
1,72,01,975 (35.00% : - i

a‘wmaq)uzﬁe]wh#mmm*ﬁmgm

WA (9T HTHT)

Qpen offer for acquisition_of 1,72,01.975 (35.00%) fully paid-up equity
shares of face value Rs. 2 each of M/s NETWORK LIMITED (Target

ompan ANUSHI RETAIL LLP (“ACQUIRER") along with ANUJ
SAWHNEY (“PAC 17) AND ASHITA SAWHNEY
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"PA AND Swiss Mili Lifestyle Products Priva Limited
PAC _3”) in terms of SEB| (SAS Regulations, 2011

1. 39 Poar 3r9er G / Please refer to the draft letter of offer submitted vide your
letter dated July 02, 2020 & oy % AR § TR e 70 Wy geqreay (3Toe
Cregic ik o ny) F1 3R 3T T (3i79) & Y & U a0 377 ua-egaER @

Hest of / and other correspondences exchanged regarding the captioned offer.
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As a Merchant Banker, you are advised to ensure that any statement made to
the press or any other media by way of advertisement, press release, interview
etc., either by you or by the Acquirer shall only be based on disclosures contained
in the letter of offer.
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In terms of the proviso to Regulation 16(4) of the Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in Annexure
to this letter, which shall be incorporated in the letter of offer.
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The letter of offer should be dispatched within 7 working days from the date of
receipt of this letter and offer may open within 5 working days thereafter. Suitable
amendments regarding the revised activity schedule and consequential
effects/compliance of other obligations like escrow etc. should be carried out in
the letter of offer, wherever required.
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www.sebi.gov.in) 9T Igastr "INSTRUCTIONS TO MERCHANT BANKERS /
FORMAT FOR LETTER OF OFFER" & "General Instructions” & @z 1 ¥ 3g3eg
ar g% 8] o semg ae )

You shall submit a soft copy {(on a Compact Disk) and two hard copies of the
printed offer document incorporating the above mentioned changes for making
the same available at our website and for the purpose of our records respectively,
at least 5 working days before the issue opening date. The soft copy should be
accompanied with a duly filled in checklist specified in section 1 of “General
Instructions”, under “INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR
LETTER OF OFFER” available on the SEBI website at Www.sebi.gov.in.
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The covering letter, whereby the printed offer document is submitted, shouid
specify how each of our comments mentioned in this letter has been dealt with,
giving reference to the relevant Page nos. of the printed offer document. In one
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of the hard copies of the printed offer document, changes in the offer document
Pursuant to comments conveyed vide instant letter should be duly highlighted.
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Please note that failure to Carry out the suggested changes in the letter of offer
as well as violation of provisions of the Regulations will attract appropriate action.
Please also ensure and confirm that apart from above, no other changes are
carried out in the letter of offer submitted to us.

i a1 (@mF dewmse (3 www.sebi.gov.in) 9T 3qoeer "INSTRUCTIONS
TO MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER" & "General
Instructions" & @s 1 & et & 5 & & s qe |

You shail submit a soft copy and one hard copy of the following documents /
reports to SEBI, as provided in the applicable provisions of the Regulations. The
soft copy should be accompanied by a duly filled in checklist specified in section
1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT BANKERS /
FORMAT FOR LETTER OF OFFER” availabie on the SEBI website at
www.sebi.gov.in.
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Pre-offer Advertisement as provided in Regulation 18(7)
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Post-offer Advertisement as provided in Regulation 18(12)
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Post-offer Report as provided in Regulation 27(7)

In the Post-offer Report, indicate the market prices (opening and closing prices)
of shares of Target Company, if traded, on the following dates. Also indicate the
name(s) of stock exchange(s) from where the said data on market price is taken.

o WHSF Givon # gl o

As on date of Public Announcement

. ﬁ?@amaﬁmﬁm(mq%aﬁz)aﬁrmﬁ

As on date of Detailed Public Statement

* TR (M) gorr A airE ar

As on offer opening date

* URE (ATWR) §g @ f airg 5@

As on offer closing date

. mﬁamm@ram#ﬁmmﬁ(ﬁwéﬁaeﬁwﬁm%m
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The average of the weekly high and low of the closing prices of the shares
during the period from date of PA till closure of the offer.

The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

5SS { Yours faithfuily,

E __'_____....--t
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Annexure
Sl No Contents / Comments

General observations

1. Schedule of activity/cover page/ definitions

1.a Revise the schedule of activities ensuring compliance with the applicable
regulations. Make suitable disclosures at all appropriate places in the letter of
offer.

1.b Disclose both the original and revised schedule, side by side.

2. Other terms and conditions

2a Ensure Compliance with Regulation 18(11) of SEBI (SAST) Regulations, 2011
with regard to statutory approvals.

2b Ensure compliance with SER| Circular SEBIIHOICFDIDCRZ!CIR/PIZOZOH39

dated July 27, 2020 read with SEBI Circular
SEBI/CIRICFDIDCR1ICIRIP12020183 dated May 14, 2020 with respect to
Relaxations relating fo procedural matters- Takeovers and Buyback

2.c To make a corrigendum to Detailed Public Statement (DPS) in all the
newspapers, in which the original DPS was made, incorporating the comments
stated at point 1.a & 1.b above and any other changes made in draft letter of
offer as compared to DPS, before the date of opening of offer.

2d Ensure compliance with SEB| Circular dated April 13, 2015 read with SEB|
Circular dated December 09, 2018, with respect to acquisition of shares through
stock exchange mechanism, and instructions specified by the stock exchanges
in their respective circulars issued in connection with mechanism for acquisition
of shares through Stock Exchanges.
2e Ensure compliance of Para 58 of FAQ on SEBI (SAST) Regulations, 2011 dated
July 02, 2020 in regard to tendering of physical shares.
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