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NOTICE is hereby given that the 30th Annual General Meeting of the 
Members of Network Limited will be held on Tuesday 24th of September, 
2019 at 10.30 A.M. at MPCU Shah Auditorium, Shree Delhi Gujarati 
Samaj Marg, Delhi– 110054, to transact the following business:
ORDINARY BUSINESS:
1.	 To receive, consider and adopt the financial statements of the 

Company for the year ended March 31, 2019, including the 
audited Balance Sheet as at March 31, 2019, the statement of Profit 
and Loss for the year ended on that date and the reports of the 
Board of Directors and Auditors thereon.

2.	 To appoint a director in place of Mr. Ashok Sawhney (DIN – 
00303519), who retires by rotation and, being eligible seeks re-
appointment.

3.	 To appoint a director in place of Mr. Avinash Chander Sharma 
(DIN – 00438711), who retires by rotation and, being eligible 
seeks re-appointment.

SPECIAL BUSINESS:
4.	 To consider and, if thought fit, to pass, with or without 

modification(s), the following resolution as a Special Resolution: 
“RESOLVED THAT pursuant to Section 186 and all other applicable 
provisions of the Companies Act, 2013 read with the Companies 
(Meetings of Board and its Powers) Rules, 2014 as may be amended, 
from time to time and Articles of Association of the Company, approval 
of the shareholders of the Company be and is hereby given to the Board 
of Directors for giving any loan to any person or other body corporate, 
giving any guarantee or providing security in connection with a loan to 
any other body corporate or person and/ or acquiring whether by way 
of subscription, purchase or otherwise, the securities of any other body 
corporate up to an amount, the aggregate outstanding of which should 
not exceed, at any given time, Rs.15.00 Crores (Rupees Fifteen Crores 
only)  in continuity of the resolutions earlier passed in this regard.
RESOLVED FURTHER THAT for the purpose of giving effect to this 
resolution, the Board of Directors be and are hereby authorized to 
negotiate and decide, from time to time, terms and conditions, execute 
necessary documents, papers, agreements etc. for investments to be 
made, loans / guarantees to be given and securities to be provided to 
any person and / or anybody corporate, including bodies  corporates 
under merger, to do all such acts, deeds, matters and things, as it may, 
in its absolute discretion, deem necessary, proper or desirable, settle 
any question, difficulty or doubt that may arise in this regard and to 
delegate all or any of these powers to any Committee of Directors or 
Managing Director or Whole-time Director or Director or officer of the 
Company or any other person.”

By order of the Board 
For Network Limited

Sd/-
Place: New Delhi		  Aman Sawhney
Date : 10/08/2019		  Manager & Director

NOTES:
1.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 

MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED 
NOT BE A MEMBER. PROXIES, IN ORDER TO BE EFFECTIVE, 
MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE 
COMPANY AT W-39, OKHLA INDUSTRIAL AREA, PHASE-II, 
NEW DELHI-110020, NOT LESS THAN 48 HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. A BLANK PROXY FORM 
IS ATTACHED WITH THE ANNUAL REPORT.A PERSON CAN 
ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 
FIFTY (50) AND HOLDING IN AGGREGATE NOT MORE THAN 
10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY.

2.	 Corporate Members intending to send their authorised 
representatives to attend the Meeting are requested to send a 

NOTICE TO THE 30THANNUAL GENERAL MEETING

certified true copy of the Board Resolution authorizing their 
representative to attend and vote on their behalf at the Meeting.

3.	 A brief resume of each of the Directors proposed to be 
appointed/ re-appointed at this AGM, nature of their expertise 
in specific functional areas, names of companies in which they 
hold directorship and membership/ chairmanships of Board 
Committees, shareholding and relationship between directors 
inter se as stipulated under Regulation 36 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other requisite information 
as per Secretarial Standard - 2 on General Meetings, is appended. 

4.	 The Explanatory Statement pursuant to Section 102(1) of the 
Companies Act, 2013 setting out details relating to the businesses 
mentioned under item no. 4 of this notice, is annexed hereto.

5.	 The requirement to place the matter relating to appointment of 
Auditors for ratification by members at every Annual General 
Meeting is done away with vide notification dated May 7, 
2018 issued by the Ministry of Corporate Affairs, New Delhi. 
Accordingly, no resolution is proposed for ratification of 
appointment of Auditors, who were appointed in the Annual 
General Meeting held on September 25, 2017.

6.	 The Register of Members and Share Transfer Books of the Company 
shall remain closed during the Book Closure period, i.e., from 17th 
September, 2019 to 24th September, 2019, both days inclusive.

7.	 Members, Proxies and Authorized Representatives are requested 
to bring to the Meeting, the attendance slip enclosed herewith, 
duly completed and signed mentioning therein details of their DP 
ID and Client ID/ Folio No. for easy identification of attendance at 
the meeting.

8.	 Pursuant to Sections 101 and 136 of the Act, read with Rules 
framed thereunder and pursuant to the Circulars issued by the 
Ministry of Corporate Affairs (MCA) regarding Green Initiative, 
the Annual Report along with the Notice of the AGM, inter alia, 
indicating the process and manner of remote e voting along with 
Attendance Slip and Proxy Form, would be sent by electronic 
mode to those Members whose e-mail addresses are registered 
with the Company / RTA / Depository Participant and who have 
not opted to receive the same in physical form. The Annual Report 
of the Company, shall also be made available on the Company’s 
website at www.networklimited.net and also on website of the 
respective Stock Exchanges.

	 For Members who have not registered their email addresses and / 
or have opted to receive the documents in physical form, physical 
copies of the Notice of the AGM would be sent by the permitted 
mode.

	 Members are requested to support Green Initiative by registering / 
updating their email addresses, with their Depository Participant 
(in case of Shares held in dematerialized form) or with Alankit 
Assignments Limited, our Registrar and Share Transfer Agents (in 
case of Shares held in physical form). 

9.	 Members holding shares in physical form are requested to notify 
/ send any change or update in their mailing address, particulars 
of their PAN, Bank Account and Email id’s in case the same have 
not been registered with the company. Further, please note that 
members holding equity shares in electronic form are requested to 
contact to their respective Depository Participants with whom they 
are maintaining their Demat account for updation in address, email 
id’s and bank details etc.

	 Vide SEBI Notification No. SEBI/LAD-NRO/ GN/2018/24 dated 
June 8, 2018 and further amendment through Notification No. SEBI/ 
LAD-NRO/GN/2018/49 dated November 30, 2018, any request 
for effecting transfer of securities (except in case of transmission or 
transposition of securities) shall not be processed from April 1, 2019 
unless the securities are held in the dematerialized form. Therefore, 
shareholders are requested to take action to dematerialize the equity 
shares of the company, promptly. 
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10.	 Pursuant to Section 72 of the Companies Act, 2013, shareholders 
holding shares in physical form may file nomination in the 
prescribed Form SH-13 with the Company’s Registrar and Transfer 
Agent. In respect of shares held in electronic / demat form, the 
nomination form may be filled with the respective Depository 
Participant.

11.	 The route map showing directions to reach the venue of the 30th 
Annual General Meeting is annexed.

	 Voting through electronic means 
12.	 In compliance with provisions of Section 108 of the Companies Act, 

2013 and Rules thereunder and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 the 
Company is pleased to provide members facility to exercise their 
right to vote on the resolutions proposed to be considered at the 
30thAnnual General Meeting (AGM) by electronic means and the 
business may be transacted through remote e-Voting Services. The 
facility of casting the votes by the members using an electronic 
voting system from a place other than venue of the AGM “Remote 
E- Voting” will be provided by National Securities Depository 
Limited (NSDL).

13.	 The facility for voting through Poll Paper shall be made at the 
AGM and the Members attending the meeting who have not cast 
their vote by remote e-voting shall be able to exercise their right at 
the meeting through Poll Paper. Members who cast their vote by 
remote e-voting prior to the AGM may also attend AGM but shall 
not be entitled to cast their vote again. 

14.	 The remote e-voting period commences on Saturday, 21st September 
2019 (9:00 A.M. IST) and ends on Monday, 23rd September 2019 
(5:00 P.M. IST). During this period shareholders of the Company, 
holding shares either in physical form or in dematerialized form, 
as on the cut-off date (record date) i.e. 17th September, 2019, may 
cast their vote electronically. The remote e-voting module shall 
be disabled by NSDL for voting thereafter. Once the vote on a 
resolution is cast by the shareholder, the shareholder shall not be 
allowed to change it subsequently.

15.	 The voting rights of Shareholders shall be in proportion to their 
shares of the paid-up equity share capital of the Company as on 
the record date i.e.17th September, 2019. Any person, who acquires 
shares of the Company and become member of the Company after 
dispatch of the notice and holding shares as of the cut-off date i.e. 
17th September, 2019, may obtain the login ID and password by 
sending a request at evoting@nsdl.co.in or rta@alankit.com .

16.	 The process and manner for remote e-Voting are as under:
Step 1: How to Log-in to NSDL e-Voting website?
a.	 Visit the e-Voting website of NSDL. Open web browser 

by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

b.	 Once the home page of e-Voting system is launched, click 
on the icon “Login” which is available under ‘Shareholders’ 
section.

c.	 A new screen will open. You will have to enter your User 
ID, your Password and a Verification Code as shown on 
the screen. Alternatively, if you are registered for NSDL 
eservices i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in 
to NSDL eservices after using your log-in credentials, click 
on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically.

d.	 Your User ID details will be as per details given below:
i)	 For Members who hold shares in demat account 

with NSDL: 8 Character DP ID followed by 8 Digit 
Client ID (For example if your DP ID is IN300*** 
and Client ID is 12****** then your user ID is 
IN300***12******).

ii)	 For Members who hold shares in demat account 
with CDSL: 16 Digit Beneficiary ID (For example if 

your Beneficiary ID is 12************** then your user 
ID is 12**************).

iii)	 For Members holding shares in Physical Form: 
EVEN Number followed by Folio Number 
registered with the company (For example if folio 
number is 001*** and EVEN is 101456 then user ID is 
101456001***).

e.	 Your password details are given below:
i)	 If you are already registered for e-Voting, then you 

can use your existing password to login and cast 
your vote.

ii)	 If you are using NSDL e-Voting system for the first 
time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve 
your ‘initial password’, you need enter the ‘initial 
password’ and the system will force you to change 
your password.

iii)	 How to retrieve your ‘initial password’?
-	 If your email ID is registered in your demat account 

or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the 
email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf 
file. Open the .pdf file. The password to open the 
.pdf file is your 8-digit client ID for NSDL account, 
last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.

-	 If your email ID is not registered, your ‘initial 
password’ is communicated to you on your postal 
address at the bottom of the Attendance Slip being 
sent along with the Annual Report.

f.	 If you are unable to retrieve or have not received the “Initial 
password” or have forgotten your password:
i)	 Click on “Forgot User Details/Password?”(If you are 

holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com.

ii)	 “Physical User Reset Password?” (If you are holding 
shares in physical mode) option available on www.
evoting.nsdl.com.

iii)	 If you are still unable to get the password by aforesaid 
two options, you can send a request at evoting@nsdl.
co.in mentioning your demat account number/folio 
number,your PAN, your name and your registered 
address.

iv)	 Members can also use the OTP (One Time Password) 
based login for casting the votes on the e-Voting 
system of NSDL.

g.	 After entering your password, tick on Agree to “Terms and 
Conditions” by selecting on the check box.

h.	 Now, you will have to click on “Login” button.
i.	 After you click on the “Login” button, Home page of 

e-Voting will open.
Step 2: Cast your vote electronically on NSDL e-Voting system.
a.	 After successful login at Step 1, you will be able to see the 

Home page of e-Voting. Click one-Voting. Then, click on 
Active Voting Cycles.

b.	 After click on Active Voting Cycles, you will be able to see 
all the companies “EVEN” in which you are holding shares 
and whose voting cycle is in active status.

c.	 Select “EVEN” of the Company.
d.	 Now you are ready for e-Voting as the Voting page opens.
e.	 Cast your vote by selecting appropriate options i.e. assent 

or dissent, verify/modify the number of shares for which 
you wish to cast your vote and click on “Submit” and also 
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“Confirm” when prompted.
f.	 Upon confirmation, the message “Vote cast successfully” 

will be displayed.
g.	 You can also take the printout of the votes cast by you by 

clicking on the print option on the confirmation page.
h.	 Once you confirm your vote on the resolution, you will not 

be allowed to modify your vote.
General Guidelines for shareholders:
a.	 Institutional shareholders (i.e. other than individuals, HUF, 

NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter 
etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer 
by e-mail svikash630@gmail.com to with a copy marked to 
evoting@nsdl.co.in.

b.	 It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will 
be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

17.	 Mr. Vikash Kumar Singh, Practising Company Secretary 
(Membership No. A-42789) has been appointed as the Scrutinizer 
to scrutinize the remote e-voting process and poll process in a fair 
and transparent manner.

18.	 A person, whose name is recorded in the register of members or 
in the register of beneficial owners maintained by the depositories 
as on the cut-off date only shall be entitled to avail the facility 
of remote e-voting as well as voting at the AGM through ballot 
paper.

19.	 The Chairman shall, at the AGM, at the end of discussion on 
the resolutions on which voting is to be held, allow voting with 
the assistance of scrutinizer, by use of poll paper for all those 
Members who are present at the AGM but have not cast their 
votes by availing the remote e-voting facility

20.	 The Scrutinizer shall after the conclusion of voting at the general 
meeting, will first count the votes cast at the meeting and thereafter 
unblock the votes cast through remote e-voting in the presence of  
at least two witnesses not in the employment of the Company 
and shall make, not later than three days of the conclusion of the 
AGM, a consolidated scrutinizer’s report of the total votes cast in 
favour or against, if any, to the Chairman or a person authorized 
by him in writing, who shall countersign the same and declare 
the result of the voting forthwith.

21.	 The Results declared along with the report of the Scrutinizer shall 
be placed on the Company’s website: www.networklimited.net 
and on the website of NSDL immediately after the declaration 
of results by the Chairman or a person authorized by him in 
writing. The Results shall also be simultaneously forwarded to 
the concerned Stock Exchanges.

22.	 All documents referred to in the accompanying Notice and 
the Explanatory Statement shall be open for inspection at the 
Registered Office of the Company during normal business hours 
(9.00 am to 5.00 pm) on all working days except Saturdays, up 
to and including the date of the Annual General Meeting of the 
Company.

23.	 The company has designated an exclusive email ID called 
network.limited@gmail.com for redressal of shareholders’ 
complaints/ grievances. In case you have any queries/ complaints 
or unresolved grievances, then please write to us at network.
limited@gmail.com

24.	 In case of any queries, you may refer the Frequently Asked 
Questions (FAQs) for Shareholders and e-voting user manual for 
Shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.: 1800-222-990 or send a request at 
evoting@nsdl.co.in.

By order of the Board 
For Network Limited

Sd/-
Place: New Delhi	 Aman Sawhney
Date : 10/08/2019	 Manager & Director

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING PURSUANT TO ITEM NO. 2 & 3 
OF THE AFORESAID NOTICE, AS REQUIRED UNDER REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS & DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 & SECRETARIAL STANDARD ON GENERAL MEETINGS IS PROVIDED HEREIN BELOW:

Name of the Director Mr. Ashok Sawhney Mr. Avinash Chander Sharma

Date of Birth & Age 1st July, 1938
Age: 81 years

16th March, 1946
Age: 73 years

Date of Appointment 27th May, 2008 27th May, 2008

Qualifications B.A B.A

Expertise in specific functional Area He is having vast experience in manufacturing Watch 
Dials field.

He is having vast experience in 
manufacturing and export of textile and 
handloom products.

List of Companies in which outside Directorship is 
held

1.	 Standard Suppliers Pvt. Ltd
2.	 Promoshirt SM Pvt. Ltd
3.	 Sawhney Bizline Solutions Pvt. Ltd.
4.	 Sawhney Logistics Pvt. Ltd.
5.	 Uninet Strategic Advisory     Ltd
6.	 Investech Research India Limited
7.	 AAA Shenyang Container Seal Pvt. Ltd.

1.	 Paliwal Overseas Pvt. Ltd.
2.	 Paliwal Industries Pvt. Ltd.
3.	 Paliwal Fibres Pvt. Ltd.
4.	 Paliwal Infrastructure Pvt. Ltd.
5.	 Oberai Motors Limited
6.	 Dee Dee Cars Private Limited

Chairman/ Member of the Committees of the Board 
of the Companies on which he is a Director

Nil Nil

Disclosure of relationship between Director inter-se Mr. Ashok Sawhney, is father of Mr. Aman Sawhney 
(Director and Manager of the Company)

Not related to any Director

Shareholding in the Company 2040000 Nil
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF 
THE COMPANIES ACT, 2013

ITEM No. 4

Pursuant to Section 186(2) of the Companies Act, 2013 (Act) and the 
Companies (Meetings of Board and its Powers) Rules, 2014 (Rules), 
the Board of Directors is authorized to give loan, guarantee or provide 
security in connection with a loan to any person or other body corporate, 
or acquire by way of subscription, purchase or otherwise, the securities 
including shares, debentures etc. of any other body corporate, up to an 
amount, the aggregate of which should not exceed 60% of the paid up 
capital, free reserves and securities premium account or 100% of free 
reserves and securities premium account of the Company, whichever is 
higher. In case the Company exceeds the above mentioned limits then, 
prior approval of shareholders by way of a Special Resolution required 
being obtained. The Company is operating in a dynamic business 
environment and therefore may be required to make investment, and to 
give Loans, Guarantees or provide Securities at any point of time when 
the exigencies arise. It is therefore proposed to authorize the Board 

of Directors to give loans, make investment or provide guarantees or 
securities up to an amount, the aggregate outstanding of which should 
not exceed, at any given time, Rs.15.00 Crores (Rupees Fifteen Crores 
only) in continuity of the resolutions earlier passed in this regard. 

Except the Directors and Key Managerial Personnel or their relatives 
who may be concerned or interested, financial or otherwise, by way 
of directorship/shareholding or in any other manner in one or more 
companies/ bodies corporate/ individuals as described in the said 
resolution, no other Director or Key managerial personnel or their 
relatives is concerned or interested in the resolution set out at Item No. 
4 of the Notice.

The Board recommends the Special Resolution set out at Item No. 4 of 
the Notice for approval by the shareholders.

By order of the Board 
For Network Limited

Sd/-
Place: New Delhi		  Aman Sawhney
Date: 10/08/2019		  Manager & Director


